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The English language of this document is a free translation of a document published in French.  

The original language in French takes precedence over this translation 

 

TABLE OF THE FINANCIAL AUTHORIZATIONS AS AT 31 DECEMBER 2017 

 

The table below summarizes the status of the current financial authorizations, as voted by the General Meetings on May 30, 2017 and May 27, 

2016, and how they were used during 2017 

Type of authorization Amount in €/par value Term Use in 2017 

General Meeting of May 30, 2017    

Twentieth resolution 

Authorization for the Board of Directors to issue ordinary shares 

and/or securities giving access to ordinary shares in the Company, 

with preferential subscription rights for existing shareholders, 

including capital stock increases by capitalization of earnings, 

premiums or reserves 

• €250 million  

• €1 billion for debt securities (ceiling common to 

the twenty-first and twenty-second resolutions of 

this same Meeting) 

26 months No 

Twenty-first resolution 

Authorization for the Board of Directors to issue ordinary shares 

and/or securities giving access to ordinary shares in the Company, 

without preferential subscription rights for existing shareholders, 

through a public offering 

• €95 million (ceiling common to the twenty-second 

resolution) 

• €1 billion for debt securities 

26 months No 

Twenty-second resolution 

Authorization for the Board of Directors to issue ordinary shares 

and/or securities giving access to ordinary shares in the Company 

or to debt securities, as part of a private placement, without 

preferential subscription rights for existing shareholders 

• €95 million 

• €1 billion for debt securities 

26 months No 

Twenty-third resolution 

Authorization of the Board of Directors 

to increase the number of securities to be issued in the event of a 

capital increase, with or without preferential subscription rights 

with an overallotment option 

Up to a limit of 15% of the initial issue and at the 

same price as that for the initial issue 

26 months No 

Twenty-fourth resolution 

Authorization of the Board of Directors to decide on a capital 

increase reserved for Company employees under the terms 

stipulated in Article L. 3332-19 of the French 

Labor Code by issuing equities and/or securities giving access to 

ordinary shares of the Company 

 

3% of the Company’s capital stock at the date on 

which the Board of Directors decides to use the 

authority 

26 months No 
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General Meeting of May 27, 2016    

Thirteenth resolution 

Authorization of the Board of Directors to grant free shares 

Up to a maximum of 2 million shares on the day the 

Board of Directors makes its decision and within the 

limits, within the aforementioned amount, of 10% as 

allocations to executive and non-executive 

corporate officers 

26 months Authorization used by 

the Board of Directors 

on July 20, 2017, 

through the award of a 

maximum of 816,300 

shares 

 


